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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings of Postponed January, 1958 Meeting 
Held February 4, 1958 





Lansing, Michigan, 
Retirement Board Room, 
New City Hall, 
February 4, 1958, 


4:30 O’Clock P.M. 


ROLL CALL 


Present — Trustees Fox, Hildebrandt, 
Lynch, Miller, Rouse—5. 


Absent—Trustees Crego, Kircher, Seelye, 
Webb—4. 


Present—R. E. Sanderson, Secretary. 
The minutes of the last regular meeting 


and the Board of Canvassers meeting were 
read by the Secretary and approved. 


It was moved and supported that Mr. 
Rouse be nominated for Chairman of the 
Board and that the nominations be closed. 


Carried. 


Mr. Rouse was elected Chairman of the 
Board by a unanimous vote. 


It was moved and supported that Mr. 
Miller be nominated Vice Chairman of the 
Board and that the nominations be closed. 


Carried. 


Mr. Miller was elected Vice Chairman 
of the Board by a unanimous vote. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $2,301.23 and retire- 
ment allowances paid for the month of 
December totalling $8,448.11 and January 
reine $8,577.42 be approved and placed 
on file. 


Carried. 


By Trustee Hildebrandt: 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the sum of 
$3,731.15, same being the accumulated con- 
tributions of Harvey Bassett, retired, be 
transferred from the Annuity Savings Fund 
to the Annuity Reserve Fund. 


Adopted by the following vote: 


Yeas—Fox, Hildebrandt, Lynch, Miller, 
Rouse—5. 


Nays—None. 


Fourteenth annual valuation of liabilities 
of the retirement system for the year end- 
ing December 31, 1957, was received from 
the Actuary. 


Received and placed on file. 


Fourteenth annual report of the retire- 
ment system for the year ending December 
31, 1957, was received from the Secretary. 


Received and placed on file. 


The Board adjourned. 


R. E. SANDERSON, 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, February 18, 1958 





Lansing, Michigan, 
Retirement Board Room, 
New City Hall, 

4:30 O’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Fox, Lynch, 
Miller, Rouse—5. 


Absent—Trustees Hildebrandt, Kircher, 
Seelye, Webb—4. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $2,468.29 be approved 
and placed on file. 


Carried. 


By Trustee Fox— 


Resolved by the Board of Trustees of 
the City of Lansing Policemen’s and Fire- 
men’s Retirement System, That the Secre- 
tary is hereby authorized and directed to 
make the following purchases of U.S.A. 
Treasury 314% bonds dated Feb. 14, 1958 
maturing Feb. 15, 1990, from the General 
Fund of the City of Lansing at par plus 
accrued interest to date of purchase in 
accordance with resolution adopted by the 
City Council on Feb. 3, 1958. 


April 1, 1968... $ 10,000.00 par value 
May 6, 1958__..... 160,000.00 par value 
July 1, 1958 .......... 100,000.00 par value 
Total $270,000.00 par value 
These bonds to be held in Chicago under 


safekeeping agreement with the American 
State Bank until final purchase is made 


on July 1, 1958, and then delivered to the 
Retirement System in registered form. 


Adopted by the following vote: 


Yeas—Crego, Fox, Lynch, Miller, Rouse 
—6b. 


Nays—None. 


The following resolution is required by 
the Federal Reserve Bank in order to carry 
out the exchange of 24%,% non-marketable 
bonds due 1975-80 for 144% 5 year market- 
able notes. 


By Trustee Crego— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System, That R. E. Sanderson, 
Secretary is hereby authorized to assign 
and sell or otherwise dispose of the follow- 
ing-described registered United States 
securities, or securities with respect to 
which the Treasury Department acts as 
transfer agency, which are held by this 
body in its fiduciary capacity: 


U.S.A. Treasury 254.4% Bonds 
Inv. Srs. B 1975-80 
Serial Numbers 40063- 
40069 inclusive, denomina- 
tion $10,000.00 each... $ 70,000.00 


Serial Numbers 23535- 
23536 inclusive, denomina- 
tion $100,000.00 each_...... 200,000.00 
Total $270,000.00 
And it is further resolved, That any and 
all action taken as authorized herein here- 
tofore taken by the above listed person is 
hereby ratified. 
Adopted by the following vote: 


pis Crees, Fox, Lynch, Miller, Rouse 


Nays—None, 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, March 18, 1958 





Lansing, Michigan 
Retirement Board Room 
New City Hall 

4:30 O’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Fox, Miller, 
Seelye, Webb—5. 


Absent—Trustees Hildebrandt, Kircher, 
Lynch, Rouse—4. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported that a sworn 
statement of earnings was received from 
disability beneficiary Gordon Haley show- 
ing earnings of $5,363.77 for the year 1957 
which is $2,821.27 in excess of his final 
compensation and that the pension of Gor- 
don Haley should be adjusted to zero to 
December 31, 1958 inclusive. 


It was moved and supported that the 
pension of disability beneficiary Gordon 


Haley be adjusted to zero to Dec. 31, 1958 
inclusive. 


Carried. 


The Secretary reported that a sworn 
statement of earnings was received from 
disability beneficiary Ralph Guernsey for 
the year 1957 and that the report showed 
earnings insufficient to require any adjust- 
ment in his retirement allowance. 


It was moved and: supported that the Sec- 
retary’s report on retirement allowances 
paid for the month of February amounting 
to $8,655.25 be approved and placed on file. 


Carried. 


The Secretary reported that the 


$270,000.00 par value U.S.A. Treasury 234%, 


bonds due in 1980 had been exchanged for’ 


5 year 144% notes and that the 144% 
notes had been sold and $270,000.00 par 
value of U.S.A. Treasury 3% bonds due in 
1995 had been purchased with a gain to 
the retirement system of 22/32 of a point 
which amounted to $1,856.25 profit on said 
exchange. > Visibeiy 


The Board adjourned, 


R. E. SANDERSON, : 
Secretary 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, April 15, 1958 





Lansing, Michigan, 
Retirement Board Room 
New City Hall, 

4:30 O’Clock P.M. 


ROLL CALL 


Present — Trustees Crego, Fox, Lynch, 
Miller, Rouse, Webb—6. 


Absent — Trustees Hildebrandt, Kircher, 
Seelye—3. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the Sec- 
retary’s report on refunds of accumulated 
contributions made since the last meeting 
amounting to $474.79 and retirement allow- 
ances paid for the month of March totalling 
$8,655.25 be approved and placed on file. 


Carried. 


Notice of spring meeting of Michigan 
Association of Public Employee Retirement 
Systems to be held at Kellogg Center on 
May 1, 1958 was received. 


It was moved and supported that all 
Trustees who can, attend the meeting. 


Carried. 


By Trustee Lynch— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$20,000.00 par value Commonwealth Edison 
334% bonds dated 3/1/58 maturing 3/1/88 
from First of Michigan Corporation at 


100.9% of par plus accrued interest to date 


of delivery, to yield 3.7%, said bonds being 
triple ‘‘A”’ rated by Moody. 


Adopted by the following votoe: 


Yeas—Crego, Fox, Lynch, Miller Rouse, 
Webb—6. 


Nays—None, 


Copy of letter from disability beneficiary, 
Gordon Haley was received from the Police 
and Fire Board in which Mr. Haley re- 
quested a re-examination by the Medical 
Director. 


It was moved and supported that the re- 
quest from disability beneficiary Gordon 
Haley for reexamination by the Medical 
Director be approved and that the Secretary 
notify both Mr. Haley and the Medical 
Director of said approval. 


Carried. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Special Meeting May 8, 1958 





May 8, 1958 

Lansing, Michigan 
Retirement Board Room 
New City Hall 

10:00 o’clock A.M. 


ROLL CALL 


Present—Trustees Crego, Fox, Lynch, 
Rouse, Webb—5. 


Absent—Trustees Hildebrandt, Kircher, 
Miller, Seelye—4, 


Present—R. E. Sanderson, Secretary. 


By Trustee Rouse— 


‘Resolved by the Board of Trustees of 
the City of Lansing Policemen’s and Fire- 
men’s Retirement System that the Secre- 
tary is hereby authorized and directed to 
purchase $15,000.00 par value New Jersey 
Bell Telephone Co. 3%% debentures dated 
April 1, 1958 maturing April 1, 1993 @ 
101.056% of par plus accrued interest to 
June 5, 1958 to yield 3.82% from Halsey 


Stuart and Co. for delivery on June 5, 
1958, said bonds being triple ‘“‘A” rated by 
Moody. 


Adopted by the féllowing vote: 


hoot 


Unanimously. 


By Trustee Lynch— 


Resolved by the Board: ‘of Trustees of 
the City of Lansing Policemen’s and Fire- 
men’s: Retirement System that the Secre- 


tary,.is hereby authorized ‘and instructed. 
to purchase $20,000.00 par ‘value- Phila-: 


delphia Electric Co. 3%% bonds dated 
May 1, 1958, maturing May :1, 4988 at 
99. 15%, of par value plus accrued interest 
to date of delivery from Merrill: Lynch, 
Pierce, Fenner and Smith, said bonds being 
triple ‘“‘A’’ rated by Moody with a net 
yield of 3.76%. 


Adopted by the following: vdté:'': 


Unanimously. 


The board adjourned. 


R. E. SANDERSON,. 
sa ». s Secretary. . 
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OFFICIAL PROCEEDINGS OF 
THE BOARD OF TRUSTEES 


oes 


POLICEMEN’S AND FIREMEN’S 


RETIREMENT SYSTEM 





Proceedings, May 20, 1958 





Lansing, Michigan 

May 20, 1958 
Retirement Board Room 
New City Hall 

4:30 o’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Hildebrandt, 
Lynch, Rouse, Seelye, Webb—6. 


Absent—Trustees Fox, Kircher, Miller—3. 
Present—Gail B. Foltz, Acting Secretary. 
The minutes of the last regular meeting 


and the special meeting held May 8, 1958, 
were read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances paid for the month of April amount- 
od to $8,655.25 be approved and placed on 

le. 


Carried. 


By Trustee Hildebrandt— 
Resolved by the Board of Trustees of the 


City of Lansing Policemen’s and Firemen’s 
Retirement System that the sum of $923.59 
same being the accumulated contributions 
of Arthur H. Lauer, retired, be transferred 
from the Annuity Savings Fund to the 
Annuity Reserve Fund. 


Adopted by the following vote: 


Yeas—Crego, Hildebrandt, Lynch, Rouse, 
Seelye, Webb—6. 


Nays—None. 


By Trustee Rouse— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the sum of $741.63 
same being the accumulated contributions 
of Ralph A. Guernsey, retired, be trans- 
ferred from the Annuity Savings Fund to 
the Annuity Reserve Fund. 


Adopted by the following vote: 


Yeas—Crego, Hildebrandt, Lynch, Rouse, 
Seelye, Webb—6. 


Nays—-None. 


The Board adjourned. 


GAIL B. FOLTZ, 
Acting Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, June 17, 1958 





Lansing, Michigan 
Retirement Board Room 
New City Hall 

4:30 O’Clock P.M. 


ROLL CALL 


Present—Trustees Fox, Kircher, Rouse, 
Seelye, Webb—5. 


Absent — Trustees Crego, Hildebrandt, 
Lynch, Miller—4. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


i 


Report of Medical Director on disability 
beneficiary Gordon Haley was received. 


It was moved and supported that the 
report of Medical Director on disability 
beneficiary Gordon Haley be referred to 
the Police and Fire Board. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $440.12 and retire- 
ment allowances paid for the month of 
May totalling $8,624.97 be approved and 
placed on file. 


Carried. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Special Meeting of July 2, 1958 





Lansing, Michigan, 
Retirement Board Room, 
New City Hall, 

10:00 O’Clock A.M. 


ROLL CALL 


Present—Trustees Crego, Fox, Hilde- 
brandt, Lynch, Miller, Webb—6. 


Absent—Trustees Kircher, Rouse, Seelye 


Present—R. E. Sanderson, Secretary. 


By Trustee Miller— 


Resolved by the Board of Trustees of 
the City of Lansing Policemen’s and Fire- 
men’s Retirement System that the Secre- 
tary is hereby authorized and directed 
to purchase $50,000.00 par value U.S.A. 
Treasury 34%,% bonds due 5/15/85 thru 
oe American State Bank @ 99 28/32% 
of par. 


Adopted by the following vote: 


Yeas—Crego, Fox, Hildebrandt, Lynch, 
Miller, Webb—6. 


Nays—None. 


By Trustee Hildebrandt— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
a Cada bonds from Halsey Stuart & 

o. Ine.: 


$50,000.00 par value Duquesne Light 
Co. 334% due 4/1/88 @ 99144% 
of par to yield 3.77% + 


$50,000.00 par value New Jersey Bell 
Tel. Co. 8%% due 4/1/93 @ 
100%% of par to yield 
3.82% + 

$40,000.00 par value New York Tel. 
Co. due 7/1/93 at offering 
price 7/9/58, 


all of said bonds being triple A rated by 
Moody. 


Adopted by the following vote: 


Yeas—Crego, Fox, Hildebrandt, Lynch, 
Miller, Webb—6. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, July 15, 1958 





Lansing, Michigan, 
Retirement Board Room, 
New City Hall, 

4:30 o’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Hildebrandt, 
Kircher, Miller, Rouse, Webb—6. 


Absent—Trustees Fox, Lynch, Seelye—3. 
Present—R. E. Sanderson, Secretary. 
The minutes of the last regular meeting 


and the special meeting held July 2, 1958, 
were read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on retirement allowances 
paid for the month of June amounting to 
$8,623.96 be approved and placed on file. 


Carried. 


The Secretary reported that the $40,000.00 
par value New York Telephone bonds dated 
7/1/58 were issued as 414% bonds and were 
purchased from Halsey Stuart & Co. Inc. 
Zz, 102.348% of par with a net yield of 
4%. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, August 19, 1958 





Lansing, Michigan 
Retirement Board Room 
New City Hail 

4:30 o’Clock P.M. 


ROLL CALL 


Present—Trustees Lynch, Miller, Rouse, 
Seelye, Webb—5. 


Absent—Trustees Crego, Fox, Hilde- 
brandt, Kircher—4. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last regular meeting 
and the special meeting held August 11, 


1958, were read by the Secretary and ap- 
proved. 


It was moved and supported that the 
Secretary’s report on retirement allowances 
paid for the month of July amounting to 
$8,634.96 be approved and placed on file. 


Carried. 


The Secretary reported that Consolidated 
Natural Gas Co. bonds were purchased @ 
101.142% of par for 43%% bonds giving a 
net yield of 4.3%. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Special Meeting, August 11, 1958 





Lansing, Michigan 
Retirement Board Room 
New City Hall 

4:15 o’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Kircher, Miller, 
Rouse, Seelye, Webb—6. 


Absent—Trustees Fox, Lynch, Hilde- 
brandt—3. 


Present—R, E. Sanderson, Secretary. 


By Trustee Seelye— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System: 


That the Secretary is hereby authorized 
and directed to make the following pur- 
chases of U.S.A. Treasury 344% bonds 
dated Feb. 14, 1958, maturing Feb. 15, 
1990, from the General Fund of the City 
of Lansing at city cost plus accrued inter- 
est to date of purchase in accordance with 
resolution adopted by the City Council on 
Aug. 11, 1958. 


1c cee UPeage ( 5) < Saeco $ 10,000.00 
Dees 1968!2.4- 10,000.00 
Jan. 4, 195922 5,000.00 
Webs 45.1908. 2 es 10,000.00 


May: 1,, 1969-2. 10,000.00 


Jing. 1; 1969. 165,000.00 
$210,000.00 


These bonds to be held in Chicago under 
safekeeping agreement with the American 
Bank and Trust Co. until final purchase is 
made on June 1, 1959, and then delivered 
> the Retirement System in registered 
orm. 


Adopted by the following vote: 


Yeas: Crego, Kircher, Miller, Rouse, 
Seelye, Webb—6. 


Nays—None. 


By Trustee Rouse— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System: 


That the Secretary is hereby authorized 
and directed to purchase $10,000.00 par 
value Consolidated Natural Gas Co. deben- 


tures dated Aug. 1, 1958, maturing Aug. 1, ° 


1983, at the offering price, if yield is 444% 

or better, plus accrued interest to date of 

delivery from Halsey Stuart & Co., said 

bonds being triple ‘“‘A” rated by Moody. 
Adopted by the following vote: 


Yeas—Crego, Kircher, Miller, Rouse, 
Seelye, Webb—6. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, September 16, 1958 





Lansing, Michigan 
Retirement Board Room 
New City Hall 

4:30 o’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Fox, Hilde- 
brandt, Lynch, Rouse—5. 


Absent—Trustees Kircher, Miller, Seelye, 
Webb—4. 


Present—G. B. Foltz, Acting Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on retirement allowances 
paid for the month of August amounting 
to $8,623.96 be approved and placed on file. 


Carried. 


The Secretary reported that $1,000.00 of 
the $5,000.00 of Consumers Power 434% 
bonds dated Oct. 1, 1957, maturing Oct. 1, 
1987, and owned by the Policemen’s and 
Firemen’s Retirement System has _ been 
called for redemption at 100.63% of par 
as of October 1, 1958. 


The Board adjourned. 


GAIL B. FOLTZ, 
Acting Secretary. 
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THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, October 21, 1958 





Lansing, Michigan, 
Retirement Board Room, 
New City Hall, 

4:30 O’clock P. M. 


ROLL CALL 


Prvsent—Trustees Crego, Lynch, Miller, 
Rouse, Seelye, Webb—6. 

Absent — Trustees Fox, Hildebrandt, 
Kircher—3. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


Notice was received of the meeting of the 
Michigan Association of Public Employee 
Retirement Systems to be held in Port 
Huron, Michigan, on November 6, 1958. 


It was moved and supported that as many 
members of the Board as can, attend the 
meeting in Port Huron on November 6, 
1958. 


Carried. 


It was moved and supported that the 
Secretary’s report on retirement allowances 
paid for the month of September amounting 
a $8,668.55 be approved and placed on 

e. 


Carried. 


By Trustee Crego— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$15,000.00 par value Cincinnati and Sub- 
urban Telephone Co. 444% debentures dated 
October 1, 1958 maturing October 1, 1993, 
from Halsey, Stuart and Co. Inc @ 
101.777% of par to yield 4.40%, said bonds 
being ‘‘triple A’? rated by Moody. 


Adopted by the following vote: 


Yeas—Crego, Lynch, Miller, Rouse, 
Seelye, Webb—6. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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Proceedings, November 18, 1958 





November 18, 1958, 
Lansing, Michigan, 
Retirement Board Room, 
New City Hall, 

4:30 O’Clock P.M. 


ROLL CALL 


. Present—Trustees Crego, Fox, Miller, 
Rouse, Seelye, Webb—6. 


 Absent—Trustees Hildebrandt, Kircher, 
Lynch—3. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $2,857.95 and retire- 
ment allowances paid for the month of 
October totalling $8,604.31 be approved and 
placed on file. ‘ 


Carried. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 


Proceedings, December 16, 1958 


December 16, 1958. 
: = ROLL CALL 


' Present—Trustees Crego, Fox, Lynch, 
Miller, Rouse, Seelye, Webb—7. 


Absent—Trustees Hildebrandt, Kircher— 
PS 


Present—Gail B. Foltz, Acting Secretary. 


"The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances paid for the month of November 
totaling to $8,412.43 be approved and 
placed on file. 


Carried, 


The Board adjourned. 


GAIL B. FOLTZ, 
Acting Secretary. 
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